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Computation Of Il come For tlre Year Ended 31.A3.2*?.1

ASSESSMENT YEAR 2O2I -22

Profit as per Profit & Loss Account
Add: Property Tax
Add: Interest on Loan
Add: Depreciation as per companies act

Less: Income fiom House Property considered seperately

24,{10.00fi.c}0
a 1.1 6"2i" nni..J l.Lrr'J.\-rlj

2?,48,367.{:}0

6,7 4,510. 10

3,94,050.00 i0,158,56{}.trS

:\uao!r-mL[-ms.']

i? {16 ,}6c Qf-.,

a 11 {a? 1fn.r*-.-1 {- -i.JJ J. Ll\-.i

:.?ri.,{159.1i6

l"?9.008.fii]
4.1"11"655.96

7,4,80"00s.00
I {r i.l 6t{ ari
r L.!-, -t 

^\-rJ,t,J 
ll

11,7?"806.90

Income fiom l{ouse Property
Rent receirred

Less: Property Tax '

Less: Repairs 3A%

Less: Interest Paid

@

@

Taxabie lncome
Rounded Otf

Tax on above

Add : Education Cess @,4%

Add: Interest U/S 234A.

Add: Interest UIS 2348
Add: Interest UIS 234C

L"ss : TDS
Tax Payable

Tax Paid

Tax Payable
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Comnutation Of Income For the Year Endecl 31.03.202i
ASSpS$MENT yEAR 202 r -22

Income from House Property
Rent received

Less: Property Tax

Le$s: Repairs 30%
Less: Interest Paid

24,80,0CI0.ilfi

2,31",53i"rJ0

22,49,367.*{}
6,74,510.00

3,94,050.0A i0,,58,56fi.CICr { {,79,907.*g
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PRIME REALCON PRIVATffi fuHfiITffYffiT}
C'N - U454OOWB2*TSPTC15S4Cfi

448, HEMANTA MUKHOPADHYAY SAffiANI
KOLKATA - 7OO 029

Email lD - accounts(Oashra yproperties.com
PHONE NO - S33-242279S4

&

BOAR} RtrPORT

To

The Members,
Prime Realcon Private Limited
448, Hemanta Mukhopadhyay Sarani
Kolkata 700 029

The Directors have pleasure in submitting their Annuai Report of the Company together with the Audited
Statements ofAccounts for the year ended 3lst March, 2021

The Company's f,rnancial performances for the year under re?iew along with previous year's figures are
given hereunder:

$rief de$criptian of the Company's rvoikins durins the yeaf i /

During the year the companyls sale & services 1.vas Rs.1432630?.SS {pr*viaris .ynr}r tr{s. 3}41+?.5.*t"iJ

Chan ge in the nature of business:
-lhere is no material changes and commitments affecting the financial posltion of tl"i* Ci:nrparrrl

Ilivid*nds

0

The directors has considered the payrnent of Dividend to shareholders',
requirement of the comparly, no dividend has been declared fbr the.y*ar"

Partisulars 202* -2A21(Rs.) ?01 I "* 20;]'il {Rs"}

Sales & Services 143263*7.00 '.i24102rr"i1{]

Profif be'lore Depn.lntt & Tax 3880092.e6 231{} 120" r E

Less: Financial Charges I 3940s{]"C0 .il\)q 1r.tft Af,t,J{ i'x L/{ I {it I

I

Depreciation 279008.00 n'?na\no r\11t,/ )r,ru0.ilu

Ilrofit Before Tax 1625q97_"18

I-ess: Provision for Taxation 75000$.0G 3869?6?.00

Less: Deferred Tax "fj.fi(l {i.*8
Profit after Tax 2456964"1)6 i 

- 
! f\--rli -@ x ,1.ti ;li.u-,J--l. J i']

Add: Balance of previous year s398688.01 4{}?966:r., .

Bala::*e At the e*d sf the year ?ss565?.$7 t i Qft /; t:.t r1 l
-/: *r ./ 'J'\j \-\ r-t . \-! i

,

a*cl tha.t *f iire frnanri*l

FINANCIAL RESULTS

3206964.96
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,.Leserves

The Board dec.ides tc transfer Rs nil to general reseryes.

Chanses in Share Cspital
During the year under review tlere are no changes in the Company's Share Capital and promoters share
holding.

Directors nd Kev Manaseria I Personnel
During the year under review Mrs. Kakoli Chatterjee and Ms. Aaheli Chatter-iee l.rere appointed as
directars of the company.

Combary's policy relaling to Directofs Appointm rnd Discha s{" th*yr^ flbw{-tns ,{iffir}

Bemuneration=
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable tc the Company and hence the Company has not devised any policy relafing to
appointment of Directors, payment of Managerial remuneratior, Directors qualificatiorrs, positive
attributes, independence of Directors and othel lelated matters as provicled unclei Section t ZS1:) of tne
Companies Act, 2013.

Declaration of intlerendent Directors
The provisions of Section 149 pertaining to the appointment of Intiepende,lt Directors do not apply to our
Conrpany.

P*rticulars of Em Iovees
ln terms of the provisions of Section 2
(Particulars
Remunerati

Meetine

on of

17 QA) of the companies Act, tr 955, rfl,?.d ,,I,,ith tire c*;i:lps.r"ri*s
5 as atnended, Pursuant to the Companies (;\ppaintrn*lit anqj
Rules, 2a14, statement of particulars cf emaplcyeelr: t",r i-L,

The Company had 4{Four) Board meetings during the fiaancial yeru. ru}der review. The intewening gap
between the Meetings was within the period prescribed under the 

-conlpanies 
Act, 2013.

Ilet*ils of Subsidia rv/Joint Yen tureslAssoc iate Com ies
The Cornpany does not have any Subsidiary, Joint venture.

@ ALII)ITORS:
The Auditors, M/s A. Cliachan Associates Cha(ered Accountants of 18, Rabindra .earani, Kolkata -700001' were appointed as statutory auditors- of the company in the Anmta'l Gen*ral ]\4eeting held in
2020. for a period of five years, commencing from Annual General meeting held in 2019 tiltr tlre
conclusion of the Annual general meeting to be held in 2024, sirbject to ratificiion by the members at
every AGM. The statutory auditors have confirmed their eligibility ior appoin:ment.

ATII} ORS' ORT
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors remarks in iheir
report are self-explanatory and do not call for any futher comments. ,

Disclosure of comrrosition of audit comrn ittee and providins visil m T1-S

The provisions of Section 1??{S} of the Companies
{Meetings of the Board and its Porver-s} Rules, Z}ij

Act, 2013 reffd l1/ith Rule 6 *nd ? r,{,'tJr*: {-}:mpr.ifii{ps
is not applicable to tl:e Comili];11,,
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Disclos ure abou_t Cost-A.udit
As per the Cost Audit Orders, Cost Audit is applicable to the Company's account.

Secretarial Audit Report
ln terms of Section 204 of the Act and Rules made there undet, Secretarial Audir in not aoplicable to the
Company.

Intenr al Audit & Controls:
The internal financial controls with reference to the Financial Statements are con.lmersurate with the size
and nature ofbusiness ofthe Company.

Risk.management Dolicv
The Company does not have any Risk Management Policy as the elements of risk threatening the
Cornpany's existence are very minimal.

EXTRACT OF ANI{UAL TURN
As required pursuant to section 92(3) of the Companies Act.2013 and rule l2(l) of the Companies
(Management and Administration) Rules, 2014, an extract of annual return in MGT 9 is annexed as
r\nnexurc I

Deposits

The Company has not accepted any deposit during the year under review. No deposit remaineri unpaid or
unclaimed as the end ofthe year and there has not been any def.zult in repayment oldepcsit or payment if
interest during the year.

Particulars of guarantees or inYestmen ts uncler section 186
Tliere 1,vas no loan,
,'\ct. 2i)13 cluring tlt

gllarantees or investments made by the Company Lrndr:r Sectior: 1,[16 ar{ i:h,* Cr:ppani*s
e year under reyierv and hence the said provision is not applicahle

Particula rs of contracts or lYifh relatcrl rrarties ,i.

During the Year The Conlpany has not entered into any agreemcnt or transactiofls wllix tire rr:iat*d ilaitir::;

Gz\TI C s {ftF 14/ffi.
wo LACE ffR VBNTION" ON AND SAL} i l.Ir[1 /t n f 1}f 'L\v ..li c /rU -l-.J6w' l)urir:g the year, no complaints of sexual harassment were received by the compail]i.

9,"rr."."ltio, "ttrr rd og$1,fhepr.ovisionsofSectionl34(m).oftheCo.punie'A@y.The""was
no foreign exchange inflow or Outflow during the year under revjew.

Corporate Social Resoonsibilitr (CSR)
The Company has not developed and implemented any Corpdrate Social Responslbility initiatives as tire

said provisions are not applicable.

DIRECTORS RESPONSIBILITY S ATEMENT
Itt accordance rvith the provisions of Section 134 (5) of the Companies Act,2013 the Board hereby
submit its responsibility Statement:-

O,V A
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a)

b)

c)

d)

e)

in the preparation of the annual accounts, the applicable accounting stanclarrjs irav* h*::li f*ll*-rE*ci
along r,vith proper explanation relating to material depar"tures;

the directors had selected such accounting policies ancl appliec{ the.m *cnsisterrtl,,,, nr:ri mar{e

.iudgments and estirnates that are reasonable and pruclent so as to give a f-rue ap4 feii: -r,,-ie.,v of th*
state of affairs of the company at the end of the financial year ancl of tlre trlrofit *f ll:r1: *(,1slpi1r1,v

tor that periocl; i

the dilectors to the best of their ]morvleclge & ability irave taken propor and sr.rificier:t r:*r.e ior tJ1e

t}aintenance of adequate accounting records in accordance r.,ith the provisions uf tlris Aat for
saf'eguarding the assets of the company and for preventing anrJ cletecting ltagrj ru:1.i ofher
irreEu larities;

the directors hacl prepared the annual acconnts on a gaing concem basis; ;rnr1

the directors had devisecl proper systems to ensure compliancc witil tite ilrovisi*l-ls o{. nil
applicable lar,vs and that such systems were adequate ancl operating efibctivetr,r,"

Transfer of Arnounts to fnvestor Education anrl
s

rl
Tiie provisions
declared and pai

of Section 125{2} of the Companies Act,20'13 tio not a1:ply as tl'r*rc .,:\iils 5il 1iivlrJ*r:d
cl last year.

ACK}{ O}YLED

Youl Directors place on record their sincere thanks to a1l with whose help, cooperation anri ira:6 work the
Company is able to achieve the results.
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FORlyl NO. MGT I
EXTRACT OF ANNUAL REIURII

As on linancial year ended on 3f.03.2021

Pursuant to Sectlon 92r(3) of therCompanies Ac! 2013 and rule 12(l) of the Company (Management & Administratinn) Rutes, ?014.

1 u45400w8201 0PTC1 56400

2 Registration Date
JI

30-12-2010

Prime Realqon Private Limited

Company Limited by SharesCategory/Sub-category of the Company

lndianNon-Go,cmment

5 Address of the Registered office & contact details 78, lndrani Park, Kolkata - 700033

Email: accounts@ ashrayproperties.com

Telephone No: Afi -24227 964

6 Whether listed company

7 ofdetails the &Name, Address & contact

Transfer Agent, if any.

NotApplicable

@

I the business activities 10 % or more of the total turnover of shall be sta ted)

of total equig)

I}RTI\i}E REALC*N FVT. LTD" FRIh4[ ftr,*,.l_il*i\J il]vT. LT{}.

CA^,|-,*,J*, $- &J.ft-*^&ffi-
ii, i
\J

@

S. No. Name and Description of main products I services NIC Code of lhe
ProducUsenrice

% to total turnoverofthe
c0firpnny

1 410A-1 'iD,l%Construction ol buildings carried out on gr{Faccount basis or on a {ee or
contract basis

t lll;::,.::.t;:L
DIY

,,r,$,t*Jt.g-,u"-!i*SH,a"^.F,iili"gF..pJ!!"P,i.ilF, ,F""qL.-,,!; 8,, i#
Name and address ofthe Company

{D;ASSOOIATE..COMPAI,,,, ,,.],,:,:,. ,,., ., ',,:: llE$ffi ffi
Holdingl SLrbsirJiary/

, Associat*

O{ ^t:to D!

;tl tiji;: ]

i I;IU

rirl <t,ri t,1 
j.:i,111t,i 

::jtt

lAppiicahts

I Spr:tlnr

NIL

of Shares held at the beginning of the year

[As on 31-March-2020]
No. of Shares held at the end of the year

{As on 31-lt4.*rch-2021l

Category of

Shareholders

Demat Physical Total % oflotal
$hares

Demat Physiciil Tctal % cfTcial
'1':6'^,.

I

9'ir Change

cluring the

A. Promoters

{1} lndian

a) lndividuaU HUF 5,200 5,200 52.00% 5,200 5,200 52.{r*% n nnrr,l

b) Central Govt 0.00% a.0a%
c) State Go,rt{s} 0.00% l!.t'li'i lJ.{J0'j./,'

d) Borlies Corp. 0.009i ft l\nt! n n,401

e) Banks / Fl 0.00% 0.00%
f) Any other *.aaah {1 I f1C}

tt.fiATt
Sub Total {A} {t} 0.00% {t.{;*Yn

(2) Fareign

alNRt lndividuals 0.00% 't:.urx *.0t'l/,r
b} Olher lndividuals 0,00% t.i-:,-i ..,, *,ilt!ii,
c) Bodies Corp. s.0s% fi.l"Ji"; i"}.r-iiJ:J1

d) Any other 0.00%

SubTotal fA) {?} 0.400/o tl.0{J% O,OAIL

ToTAL {A} 5,200 5,200 52.00% 5,200 5,200 52.0{l% 0.iltt!,;

DlRFgro s {iin{:f; l"(}n-r

{

CIN

1

4

CIN/GLN

t



B. Public Shareholding

l.lnstilutians

a) Mutual Funds 0.00% u. .JU 10 0.c09,'.

b) $anksiFl S.00':i'o li.iiu i'D

ei Cartrd Gott 0.00%

0.00% U.UU 
'N

0.0{-iY,

e) Venture Capital Funds 0.00% \.l.tJU'7r:
fi r'la,0r

I) lnsurance Companies a.a0% 0.00% fi fit',7.t

g) Flls 0.00% n nnt/li.'-'u /o tJ.\J J ;D

h) Foreign Venture

CapitalFunds

0.00% 0",30?; li f,41/

i) Others (speci!) 0.00% U.UU".io 0.0t1'l/"

Sub-total {B}{1}:- 0.0c% 0.00%

2. Non-lnstitutions

a) Bodies Corp.

i) lndian 0.00to/o lJ.ll',,r iir

ii)Overseas 0.aa% L',i.iv /o

b) lndividuals

i) Individual shareholders

holding nominalshare

eapital upto Rs.1 lakh

0.00% t:.tl '/n \).',.t\i :''J

ii) lndMdual

shareholdens holding

nominal share capital in

excess of Rs 'I lakh

0.00% n flnn/, fi r'.,1,).1-

c) Others (speciff)

Non Resident lndians 0.00% 0.00% 0.00it

Overseas

Bodies

Corporate 4.00% 0.()ii'r{,

Foreign Nationals 0.A1Yo 0.009r. 0.009i

Clearing Members 0.00% 0.0G')i 0.0c9f

Trusts 0.00% 1"'.Ur-i;'|fl

ForeignBodies-DR a.0a% ft /: i O./
L"L'U /O

Sub-total {BX2}:" 0.ofl% |i.ilil% {j.0tr.]/r

Total Public (8) 0.00% {1.109/.

C. Shares held by

Custodian for GDRs &

ADRs

0.00%

I

,t il.0c9; n nr')o/-

Grand Total{A+B+C) q,200 5,200 52.00% 5,200 5,20r) 52.00% 0.00I,11

@

B

Shareholdi of Promoter

Chan in Promoters'

H REALCON FVT, LTM.

[!n, frttdiltF!-
ilirr 1rfi r\:\ir.i;i:

prqlli*ffi Rr-"'\1""i.:;r'i1li i::r'.r-i " I 
"ii.)

, if there is no

0X.*A- l* ",W-

Sharehotding at the beginning of the

year

Shareholding at the end of the vearSN Shareholderl Name

No. of

Shares

% oftotal

Shares of the

company

% of Shares
Plodnod/

encrmbered

tati:taf
shares

tla al

ctr^.,.^$r t6t I)

c,t of total
ch^"^^ ^6Llll{l! r} Ul

+t-^uttr

t-fi'L.Fally

']/o of Sherts
Plp.dnirl /

*niL:mliererj
Ti FII,:;

li-iar,-ls

Y/o cf:i:it1le

in

sharehol,ii

ng clu;in7
lh s rra=r
u,.. j!1.:

1 Abhifit Chakraborty 1,100 y.aa%
U 1,100 '11.00'/o il 0.il0%

I PiyaliBanerjee 1,000 10.00% 0 1,000 10.00% Lr 0.0f i"(

? Sumanta Chakraborty 1,000 10.0070 0 1,000 1A.AA% 0 U. L4r 7D

4 Debjani Chakraborty 1,000 10.00% 0 1,000 10.00-"/o fl ti.tJ\, /r:

F PnyankaTnvedi 1,000 fi.aao/, 0 1,00s 'J0.00%
rl a U,tjU /8

h Nilanlana Gupta 100 1.00% 100 1.009'. 0 ri.[CItt

SN Particulars Date Reason $hareholding at the heginning of the

year
Cunulati'",* $hareh;,},Cing riLrrinlt ihil

yeai

No. ol shares % oftotal
cheroc

hlr:. cf shares % cl totrl
clr rrac

At the beginning of the.year C,IUU 144.frj% s,?s0 1ilO.0fi'l,t

Changes during the year Transfer 0.009/" s.fi0'?4,

0.00?/" u.$u',b

0.C$ilc

At the end of the year 5,?00 IUU.UU7] ( -]flrl
100.0c:lt

Frq,rM

r\rr}E/,aTifln}

A1

,

d) State Gort(s)

t

^ {' *,'
f mi,'
L#.,{"4,*i,"i., . .-r," -.
r'1 i
1'oJ



{iv} Shareholding Pattern of top ten Sharehotders

lhan Direclors, Pmmoterc and Holders of GDRs and

Sha of Birectors and Personnel:

lndebfedness of the Company including fnterest outstandinglaccrued but not due for payment.

s

*?
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"*-j

1"""-

r{*

I

"1a,""

{jj
,;f"
Y! 1

,"s
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Shareholding at the beginning ol the
year

Cumulative SharehclCing rir"rrinq the

year

SN each oftheTop 10

shareholders
Date Reason

No. of shares o/ of total I.,lo. of shares 'l/o o{ total

4,800 48.00% 4.000 ,lD nfol
aU,lfu;Ll

0.00% 0.00?,0

4,BS$ ri0.UU'i1: , rni1t dl ili-)'1,..

0.04% 8.()}rt
yeaf s.0096 O.C,J%

0.00% 0.00!/o

Shareholdlng atthe beginning of the
year

Cumulalive S harehoi,-'l! nil,ltrinq ti:*
SN Shareholding of each

Diredors and eactr Key

Managerial Personnel

Date Reason

No. of shares % of total

shares

No. of shares % o{totai

sharcs
11UI lltt'.\,Ilir|(I aUOIllrr,i]i1q...,)l.irr.;f:r:r'l

-g

At the beginning of the year 1,100 fi.aa% ljaa
.,.. . ), .!1..::
tt 1: i,:"r,.* 

11.007-
Changes durfng lheyear 0.009/" fl.0c't/,
At the end ofthe year 't,100 11.4A% 4 i,ln 1 4 lAAt

I
the beginning of the year 100 1.00i6 1.00-"/o

Changes during the year 0.00% 0.00%
At the end of the year 100 ' 1,00% 4fln 1.00%

Particulars Secured Loans

excluding deposits

Unsecured Loans Deposit"r Total hde.bteclness

beginning of the financial yearlndebtedness at the

r) PrincipafAmount 95,00,000.00
9s,00,0c0,00

ii) lnterest due but not paid B,'10,4'14.00
,t

fI 1n,r{,1 n5.], i(;rt iq.l'il

lltChange thelndebtedness durirrg financihlyear

Interest accrued but not due

"Addit'on

" Reduclion 10,00,000.00

lndebtedness at the end of the financial year

i) PrincipalAmount 85,00,000.00
ff5,00,000.00

ii) Interest due butnotpatd 1$;4S,9?0.0t".' 4ra 1.. nin -n.{

iii) Interest accrued but not due

i..i*.

c*J
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A. Remuneration to Director, Whole-time Directors and/or

SN.
Partrculars of Remuneration Name of MD/11W.D/ lrdanager ,i

Name {Fisli-;it}
0esignation

sectionasSalary per ncontained 1prwisions. o{7t1)
lncome-kx 9611Acl

Value$ perquisites.ufs 13fi! lncameht Act t$6.1

,l

{c}Profits in lizuof salary underseclion 17{3} lncom* tax Ac-t, 196'l

I Stock
t Equity ffw6r
4

Commission

- as%ofprolit

- others, specfy
cJ 0thers, please specifu Ery.

Ceiling as per the Act

I

I
l
I
t
!

I
B
I

t*
I
r
l,
;ts
i.t
:

!

I

I

l
I

l

I

i

',

l

{

Changes during the year

*tthesndof Seyear'

q
L

At the beginning of fre year

; r,,i,',i,,",'.:': t: t ;it:,
':rlr,'ll:ii;,:',;r:',r.i.i;i?1il

At the end oflhe year

' .,1... ;;iiii iirai;i;liliiiii:: ,ix ,'ii-.;l r-:, ,illt

i.:: i!i!: j]* rr.i:rr:.1.i:.rrlt tjr::.:i:,,;il,:

"ry*'
Total (A'
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B. Remuneration oller Oirecters

C. Remuneration lo llanagenal Personnel olher than

PRtl,4f R[AL"C*f',t I3V"L l_f*, hr.rti. rF* r*\
l-' i-tlili i_ i",i i:.\ i" ili"Ir,i F.}ilT. i .'i *"

@

j4f-W Qjt-^ld^,-b- 
_

h{ ft li,s*

L+ *-."4**.1.m+*
f 1 ti

V

sN" Particulars of Remuneration Name of Directors Total

Amount

{Rs/Lac)
lndependent Directors

Fee for attending board committee

Commission

Others, please specify

1

Iotal$)
Other Non-Executive Directors l

Fee for aftending board committee

Commission

2

0thers, please specifo

Totat {2}

Total {8}=(1+t}
.%,

Total Managerial Remuneration
&r t,

Overalf $eilirg as perthe Act ^---\,

qN
Name of Key l,lanagerial PersonnelPartisrlars oI Remuneralion Toiill

Anr*r;rii,
Name

0esignation CEO cFn AG\vur

Gross salary

(a) Salary as per provisions contained in

section 17{1) of the lncom+tax Act, 1961

{b} Valueof perquisites r-ds 17t2}tnccr-.ne-

I

(c) Prolits in lieu of salary under section
1(3) lncom+ tax Act, 1961

2 Stock Op$on

3 Sweat Equity

4

Commission

- as o/c of pmfit

- others, speciff

5 0thers, pfease speciff

Total i

Yr{.',,ffi ltlff ..t-rt 
j.F;l,ll;ri.r.l9J

Type
L|.S;il!*$J
Section
of the

Companl

es Act

Iii.s"..u,,,,.{Yll'..,.1{!1"{,Y,PJ{"Y.Ft

Brlef Description Details of Penalg I
Punishmenll

Compounding fees

imposed

liiiiriiiinliil;iffi ilffi
Authoritv I[lD I

r{il-T,coup.T}

".,%F

Appeal marle, if any

{gir'* ileLai}*}

A. COMPAIIY

Penalty _'.,:]5*,
Punishment ru-
Compcrunding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IH DEFAULT ,

Penalty

Punishment

Compounding

ttifilfi,;,I-#{q
I'"1 , i.r;: "-i*,--, ,,..,
tr : il....r-! | \-_i $

i
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A CHACHA}I & ASSOC}ATES
Chartered Accountants

1 B, Rabincjra,Sareni, P*cjdar fi nurt,
Gate No 4-, 3rd Flcmr Rr:CIi'n il.lio 3,03

Kolkata ?CItJ00'i.
Phone No 033-4C$lXizil:j

lndependent Auditor's Report

To

The Members of
Prime Realcon Private Limited

Report on the standalone Financial Staternents

Opinion

We have audited the accompanying Standalone linancial statemenls of lfl/s. prime Bealcon private limited {'lffte
Company'') which comprises the Balance Sheet as at March 31, 202'i, the Statement of Profit and Loss, for the year

then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory infomation.

ln our opinion and to the best ol our information and according to the explanations given to us, the aforesaid standalone

| financial statements give the information required by the Act in the manner so required and give a true and {air view in
conformity with the accounting principles general{y accepted in lndia, of the state of affairs of the Company as at ft4arch
31,2021, and profit, for the year ended on that date.

Basis for Opinion

We conducled our audit in accordance with the Standards on Auditing (SAs) specifieri under section 143(10) of the
Companies Act, 2013. 0ur responsibilities under those Standards are further described in the Auditor's Respcesibiiities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
lhe Code oi Ethics issued by the lnstitute of Chartered Accountants of lndia together"r,vith the eih:cal requirements th6t
are relevant to our audil of the tinancial statements under the provisions of the Companies Act, 2013 and lhe Rules
thereunder, and ve have fulfilled our other ethical responsibilities in accordanEe with thes+ rsquiremenis and flle Corje
of Elhics. We believe that the audit evidence we have obtained is sufficient aid appropriate to provide a basis lor our
opinion.

Key audit matters
Reporting of Key Audit Matters are not applicable to the company as il is an unlisted company.

o
Responsibility of Management for the Standalone Financial Staterncnts
The Company's Board of Directors is responsible for the malters stated in seciion I34(5) of the Companies Act, 20'j3
{"the Act') with respect to the preparation of these standalone {inanciql statements that give a true and fair view cf the
financial position, financial performance, of the Company in accordance v;ith the accounting principles geneially
accepted in lndia, including the accounting Standards specified under section 133 of the Aci. This responsibility also
includes maintenance of adequate accounting records in accordanoe with the provisions'of the Act lor safeguarding of
ihe assets of the Company and for preventing and detecting frauds and other irregularities; seleclicn ar,-d application ol
appropriate implementation and mainlenance of accounling policies; making judgments and esiimates iilal ars
teasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that i#ere
operating effectively for ensuring the accuracy and completeness of the accounting records, releyant ld the preparation
and presentation of the financial statement that give a true and tair view and are free from maleiial misstalement,
whether due to fraud or enor.

In preparing the financial statements, management is responsible for assessing the Company's ability lo continue as a
going concern, disclosing, as applicable, matters related to going concern and using ihe'going concern basis cf
accOunting unless management either intends to liquidate the Company .0r t0 ce;rs{:} *!:i}reliiln,5i, iri hfis

t to do so.

i*{',1*f,t
rs are also responsible for overseeing the company's f inancial repnr" iiirJ jlr,-r::ti?i

:fl'
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1 B,Rarbirrdra Sanani, PndCer *ourt,
Gate N* 4, 3rd Ftrc*r rQo*nr l''Jn 3il3
Kolkata 700001 .

Phone I\lo 033-4fiei3$]03
Auditor's Responsibitity forthe Audit of the FinanciaI Statements

Our objectives are to obtain reasonable assurance about whether the {inancial statements as a whole are free lrom
material misstatemenl whether due to fraud or enor, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurarce, but is not a guarantee that an audit conducted in accordance tryi1h

SAs will always detect a material misstatement when it exists. Misstatemerds can arise kom fraud or enor and are
considered material il individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of usen taken on the basis of these tinancial statements.

A CHACHAN & ASSOCIATES
Ghartered Accountants

o

.{

Repgrt on Other Legal and Regulatory Requirements

1. The Companies {Audito/s Report) Ordel 2016 ( the Orde$ issued by the Centra} Gcvemment o{ lndia in ierms of
sub -section (11) of section 143 of the Act, is not applicable in case of the company in terms of para 2{V) of the
order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

I necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Comoany so far as it appears frora
our examination of those books

c. The Balance Sheet, the Statement of Profit and Loss, dealt with-by this Report are in agreernent with the books of
account.

d. ln our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under'
Section 133 of the Act, read with Rule 7 ofthe Companies {Accounts) Rules, 2014.

e. 0n the basis of the written representations received from the directors as on 31st March, 2021 taken on record by the
Board of Dhectors, none of the directors is disqualified as on 31st March,2021from being appointed as a director in
tems of Section 164 (2) of the Act. i
f. Since the Company's tumover as per last audited financial statements iq less lhan Rs.50 Crores and its borrowings
from banks and financial institutions at ary time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal llnancial controls over financial reportlng of the
company and the operating elfecliveness ofsuch controls vide notificalion dated June 13, 2017; and

a g. With respect to the olher mafters to be included in lhe Auditor's Report in accordance with Rule 'i 1 of the Companies- (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigalions on its financiai position in its
financial stalements

ii. the Company did not have any long-term contracts including derivative contracts tor which
there were any material foreseeable losse's. ,iii. There were no amounls which were req(hed to be kansfered lo the Investor Education and
Protection Fund by the Company.

For n'. ilHACHAl\l {t A,$S#f,}ATfiS

{Firm F,stJ. lt{n. 321ilfifi8}

CHARTERET AT,;#1,}\iT

Kolkata

October 27 ,2A21
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PRIYATE LI}:I}TEB

SHEET AS AT 31ST MATdCI{ 1*2tr

As per our report of even date atfached .

I;or A CHACHAN & ASSOCIATES

Chartered Accountants

Firm Regn. No. 321006E

lr*' ! rL r- /'\ 'Y /\ !\
Lil-r'r".1 ) | \+,)l
1d-:i iL,.U l lk{l\
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$rffilfv?H ffi#&1fif;f{ pvj-. i_Tffi.

$.J, {q o***-[il
l_"r i l'''l r_- r'a r ".\ r-
i,,.1 i Ir. I: t- i { ,lia:LN K CHA

PROPRIETOR

Mernbership No. 025111

Place : Kolkata: 700 001

Dated :27, October, 2021

Notes

No.
Asat3}March

2421

100000.00

7855652.97

1CIfiilOs.0ff

53?S68 .fii

9548910.00 I0l I S,trf i.{}*

331254"00

5480157.00

1052768.00

!\F\*.' /,* 
^A) l" i ,14J .ui]

1 
^4t'{\,"t.an 

- {
1 Uz'..-1L,' I / t-.,,)rJi

-r f\r\'1 f ar {\r\
.-) Li/.. I L) {,r, r..1i,}

79556s2.q7

6864 t',79.il8

l

54EfiSES.* 1

1fi3 1 0414.0*

1{]{111',"a!,1S5"16

243687 r*1.97 266$0(}87.,3?

14601085.00

0.00
1 4.8r,0fi9'l "*fi

0.00

4302319.00

4395854"75

1a69483.22

? ilTTld F nft

:ifi6t15$.r":0

6"195t181.I 5l
1r\Lf 1t{1 j ,,'l

14601085.ff0

,t

t.

1?!nt).h/a/1a ,tr1
i '{ ;l L': t,i !.,t 17 J . t-r v

1 1 1)flCrCiftr1 ': "7
I t'd\,,),' ,t"Tr-.t !

7436ti?4tr "gT 36S${}(.}8T"37

Shareholders' Funds

Share Capital

Surplus

,

Non-Current Iiabilities
Long Term Borrorvings

Current liabilities
Trade Payables

Other Cument liabilities

Short Tenn Provisions

Non Current Assets

Propertl, Plant & Equipments
'Iangible assets

Capital work in progress

Current Assets

Stock-in trade WIP
Tracle R"eceivables

Cash & cash equivalents

Short-term loans and advances

Total

Total

II. ASSETS

I. EQUITY

4
-l

I
1

4
5

6

7

I

9

10

11

12

fiTfi.ECI-GRI$

Parficulars

Significnnt Accounting Policies & Notes on Accounts L to Zl p&tlld[ Iq[/,.t_il*i\i I]L,-f" tTil]"
,4*L -t*r1 1 t , .1"

/qf.h*#,L. {*.J-r.,1-d',\ r" }-r'' tn

A,g nl Slliiarch
/r l.r.1 l^\
t* \-j t* lt

954891{}.00

9757{}5{}.q7

\(o\lr'ata
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PRIME REALCON PRIVATIT LIMITED

TEI}IENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 ST'i\fARCH zC:I.i

Particulars

Reyenue from operations

Other Income

Total Reyenue

EXPENSES

Construction Expenses

Enrployees Benefi t Expenses

Financal Charges

Depreciation and amortization expense
Other expenses

Change in lnventories

Total Experses

Before exceptional and
extraordinary items & tax

Exceptional ltems

Pro{it Before extraordinary items and tax
Extraordinary Iterns

Profit Before Tax
Tax Expenses :

- Current Tax
- Prior Year Taxes

- Defbrred Tax Charge(Credit)

Prolit for the periorl

EARNII.{G PER EQUITY SHARE
uit,v Share of per value Rs. 101 each

Basic

Diluted

Number od Shares used in computing per share
Basic

Diluted

signilicant Accounting Policies & Notes on Accounts L ta z?

As per our report of even clate attached "

FoT A CHACHAN & ASSOCIATES
Chartered Accountants

Firm Regn. No. 321006 &

&
ARUN K CHA

PROPRIETOR

Membership No, 0251 1 1

Place : Kolkata: 700 001

Dated .27, October, 2021
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Notes
No.

For the year
ended 3l Marcli

2471

For tire llear
errclect 3 l March

4f\/l,ir
./-u t\]

11378500.00

2947807.q0

n 1-1n
U,UU

.'^,t1n4l 
^^J Lt.i.. I t-,lzU,\,r(J

14326307.00 3741026.00

5878868.63

149000.00

3940s0.00

279008.00

5411 $7.4"1

3877248.00

.rA"Tfic 1() nnz,aijl-111-l'l-ti.'
/-'l\ nnn n 

^./_i,,t_iu.ut_i

405120.00

21?_q00g.il0

85,5905.S2

-?rlTfii'l t nfl

I I i 19342.fi4 16151133.32

32A6964.q6

0.00

1625q9ri..18

0.00
37A6964.9{t

0.00

1 6? qrlcll 1 ct
l Ua!' -/ ) k. t-,\J

0.00

3246964.96

?5001r0,0*

0.00

0.0c1
t

152:igg2.1u'ii

?fi'i?r,R n1-\
_: L! r! 

' 

\",J t j , 1_,: j-.r

4I?9.00
nnfi
ul ,\l\i

I
2456964..96 131!)025.18

1J

14

15

16

17

18

19

20

245,7*
245.78

10000

I 0000

r31"tft
1 1 I r\n

10800
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REALCON PRIVATE LIMITE}
TES ON ACCOUNTS FOR THE YEAR ENDED 31.03.20?'I

PARTICULARS
As at

31"03.2021 {Rs.}

1{S A)

'?i na ti1n.t /5-',,J, . !JJ,r:\.rau ll \i:,. j

SHARE CAPITAL

Authorised:
50000 Equity Shares of Rs.10/- each

lssued, Subscribed and Paid-up:
10000 Equity Shares of Rs. IA/- each
firlfy paid up in cash

At the beginning of the period

Add . Shares issued during the period

500000.00

100000.00

100000.00

fiflfioflI] fll.;vv\ri./vu.uv

100000.fi*

'iilOr.0*.il#

a Reconcilation of the shares outstanding at the beginning and at the end of the reparting perir:cl
Equity shares

31 March 2021 3i llla;-ch 2il2{!

# No- of Shares

10000

0

Amount in Rs

100000.00

0_00

No. of Shi:rss

1 0000

0

, 1i: tL/ui tr. li 1 { \ u

10nnCIfi.ili]

i-). ii -;

4 nnnnal ftr\

n nr'\
\I. U IJ

10000
Less : Shares bought back during the perio, 0
Outstanding at the end of the period 10008

-

100000.00

_ onn
100000.00 1Cl0c0 ,r rlnn,'\a ,\n

i i,,uui-i\,,.ui_.r

I nnnn
n

b Details of shareholders hotding more than 5% shares in the company
Equity shares

31 March 2021
No. of Shares

31 Marcli 2t;i'l

Equity shares of Rs. 10 each futly paid
Ashray Hi-rise Private Limited
AbhUit Chakraborty
Piyali Banerjee

Sumanta Chakraborty
Debjani Chakraborty
Prlyanka Trivedi

4800

1 100

1000

1000

1000

1000

&sCIil

1 100

1*fi*
1 flOn
,t nnfi

1 0n0

% holding in

the class

48.A04/o

11.AA%

10.00%

10.007o

10.00%

10.00%

No. of Shares % holdlng in

11,'*: {:1^?sr.r

Jr !1 4nn/ri.LJ.t.rU7c

I i.\,/u iu

1n nfol
4 
^ 

nno,/
i l._,. U!,) ,1n

r' rl r'\r101r \..{.u-.r J,l

4 f\ i1,/\01i ,\,r,L"iii ,rai

@ The Company has only one class of equity shares having a par value of Rs. 10 per share
Each holder of equily shares is entitiled to one vote per share.

2 SURPLUS

Surplus as per Statement of profit & Loss
Opening balance
Add : Net Profit after tax transferred from Statement of

Profit & Loss

Closing balance

FRIIUE REALC{}N PVT. LT*.
F .-i r- .t i r* r^l l, i i.] \ ,'"i I I;".1 .i: 1-*l'r'Firi-i,,.'Lii11 !' i' *' r" -

5398688.01

245S964.96

ri l..l / \\iri:fl/. i.1;.-i

4r'\4it\^r i{,
! I ldr i !i \Jl-, d. ) ri

q{}.{rqAtin ii":
$rLrr-rLrur/t./,t.r i

i.,,"r
'')\
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i".r i ' ''
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,{IME REALCON PRIVATE LIMITED

PARTICULARS
As at

31.03.2021 (Rs.)
r\s at

31.')3.2C2n (Rs.]

4

(

3 LONG.TERM BORROWINGS

Unsecured Loan

L*arr frsrn Bodies Carporate
lncluding Interest

TRADE PAYABLE
Trade Payable for Expenses

OTHER CURRENT LIABILITIES

Advance from Customer

Security Deposit

Statutory Dues Payable

Liabilities for Expenses

Deposits

6 SHORT TERM PROVISIONS

Provision For Current Tax {Net of TDS}

B CAPITAL WORK IN PROGRESS

LAND & BUILDING
LAND & BUILDING at 144, Sarat Bose Road

Balance Brought Forward

Less: Transferred to WtP

I Stock-in-trade valued at cost
Work-in Progress

1O TRADE RECEIVABLE

Unsecured considered qood

Outstanding for a period exceeding Six months
Outstanding for a period less than Six months

11 CASI.I & CASI-{ EQUIVAI-ENTS

Cash in hand

{As certified by the Management}

Balance in Current AJc with

State Bank of lndia

Bank of Baroda

Balance in Fixed Deposit Alc with

State Bank of lndia

12 SHORTTERM LOAN &ADVANCES
Advance

GST lnput

Security Deposit

lncome Tax

954891S.0G

9548910.00

331254.00

331254.00

4240000.00

1000000.00

69897.00

56000.00

114260-00

5480157.00

1052768.00
10527S8.00

I

0.00

0.00

'tr,34,679"00

41,67,640.00
4302319.00

3472A6.00

695362.35

254114.40

3099172,00
4395854.7s

128000.00

24847.22

209257.00

707379.AA

ii.4JftJ-{ I An
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E REALCON PRIVATE LIMITED

For the year ended

31.03.2021 (Rs.)

For the year tncie*t

PARTICULARS 1.t13.2020 {Fls.)

13 REVENUE FROM OPERATIONS

Sale of Product
Sale of Units {144. Sarat Bose Road}

14 OTHER INCOT1JIE

Rerrt Received

Maintana*ce Charges

lnterest on Bank Fixed DePosits

15 CONSTRUCTIONEXPENSES

Construction ExPenses

s
16 ,EM PLOYEES BENEFITS EXPENSES

Salaries & Bonus

17 F'NANCE CHARGES

lnterest paid on Loans

18 DEPRECIATION & AIVIORTIZATION

Depreciation

,to OTHER EXPENSES

Advertisment

Auditors Remuneration - As Audit Fees

Bank Charges

.Filing Fees

General Expenses

ProfessionalTax

Mainlanance ExPenses

Propery Tax

Professional Fees

Rates & Taxes

Repair & Maintenace

20 CHANGE IH INVENTORIES

Opening Work- in Progress

Less: Closing Work- in Progress

rr &.

@

11378500.00
1fi785AA.00

248S00$.0s

31220S.0S

155607.00
2947807.00

5878868.S3
s878868.63

149000.00

14s000.00

394050.00

394050.00

279008.00

279008.0CI

f} ,1t1

?7llftitfrl'r l]fl

427ilS*.*t)
, 4 On?i-1 I\f.r
I tJiJt'J.\J'.r
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2000.00

28000.00

3161.68

1600.00

350.45

2500.00

f 81419.00

231633.00

15000.00

2150.00

733s3.28

s41187.41

3&77?48.04

0.00

3877248.00
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NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST, MARSI-{ ?*?1

3ff"t-ffi fi*l$Jq1) Calculation of Earning per Share (Basic & Diluted)
Profit/{Loss} after Tax

Weighted average no. of equity shares outstanding
Earning per Share

24,56,*65

10,*00

24fi

+111 n^ fr^r
l.:), I u,u.ls

'{fi,il0CI

3, D.Ar *n-

2) The company is engaged in deveropme* or tand and construction activity, DurinB the year, one
p.oject is Soing on. The Project situated at "144, Sarat Bose Road, Kolkata". The company has followed
Percentage completion Method. The revenue and cost for the said project has been transferred to profit
& Loss as per the guidance note issued by The ,nstitute ofChartered Accountant of lnrjia following
Percentage compfetion Method. The amount received from customers but not transferred to the
statement of Profit & Loss following the princip,e of guidance note of percentage completion Method
hence transferred to the head Current Liability as'Advance Received from customer,,. The cost which
has not transferred to Profit & Loss shown as closin* wlP as the project is not fully completed, if any.

a 3) ln the last month of FY 2019-20, the covlD-1g pandemic dweloped rapidly into a global crisis, forring
govenments to enforce lock-dowr:s ofatl economic activity. The directors have assessed the impact
of covid-19 on the business at the Balance sheet date and there are nosignificant changes as on the
Balance Sheet date. There are no material changes or commitments affectirig the financial position of
the Company between the end ofthe financialyear and the date o{ the report.

4) There are no Micro and small Enterprises, to whom the company o\rres dues, rrihich are outjiancing ior more
than 45 days as on 31st March,2021. The information as required to be discl:sed under the Micro, small and
Medium Erterprises Development Act, 2006 has been determined to the extent such parties have been idenlified
on the basis o{ infolmation available with the company.

5) There is no amount outstanding payable to lnvestors' Edxcation and protection Fund as on 31.03.:02L.
i

6) other information pursuant to the provision of schedure m of the companies Act, 2013 are nof
applicable and hence not giv_en. t

@

7) ICDS 4 Revenue Recosnition :-
The revenue has been booked as per guidance note on Accounting for Real Est-ate Transacticrr
{flevised Zan} issued by the lnstitute of Chartered Accountant of lndia, Hevenue *'n real e$taf# sales
is need to be recognized as per principal laid down in AS - g.

The following are the information as required to produce under ICDS 4 r
Proiect Name :: 144, Sarat Bose Road, Kolkata
erticulars tas on 31. Amount {Rs"}
Amount booked as revenue during the year 1,13,78,500
Cost transferred to pL during the year 92,56,117 

,
Profit Before Tax booked during the year 32,06,965 , ,

unbilled Debtors shown in BS foilowing percentage 4!,lrl,so}

B) ln the opinion of the Board of Directors, the current Assets, Loans & Advances have a va?u* *n rnalis;r"Ii** in fhn
ordinary course of business at least equal to the amount at which they are staterl.

Previous Yearts figures have been rearranged and regrouped wherever iL was necessarv t* ri.rai* t"hr:nr
comparable.

$]RIME RHALCOhJ PVT. LTD.
i -f,!*lr

,#*W f{*,fi*-*{*
ft'"^ryU*

Ir
?\,:

, 'la)ru

s)

nlRi:ir"ll'
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List of Related parties

Directqrs

Sri Abhijit Chakraborty

Smt Nilanjana Gupta
Smt KakoliChatterjee
Kumari Aaheli Chaiterjee

'i) 
Enterprises having common Director{s}
Na Niket Private Limited

Narang Niket Private Limited
Loan Repaid
lnterest Paid

ln terms of our report of ever date
For A CHACHAN & ASSOCIATES

Chartered Accountants

FlRtnrtH RHA{-C:''I:r\i i}\,/T'" Li i.rt, , r',,*.".

*ij,,, .*i {.: i1 r i i

,l'l:itr4-.,t ,.-- '/i 3 'i.ir'* f,',*i * -'4'7

s

ffiH$r

Kolkata - 700 001

Dated :27, October, 2421

Firm l

f,\
(ARUN K CHACHAN)

PROPRIETOR
Membership No. 425111

{Abhiilt ch[]di] hi{rtyi-'
DIIqECTCIR

Fi{Iivi[,rt : s,t_ i;iliI',i i]i/ :. 1,'i-i'.
",,,-.*.*& r 1 .y", j .,

i\", r -;f- 
.- 1'-* .i"-'\, t-

it1r i /\lirrpj6lA GUpta)* ir i rdL:

ililrH#T$ft'

N p

. No.32t

,t

'\l'

r

Enterprises having comrnon ilirect*r(t)

i Transaction
Value

Balance
Outstanding as

on 31.43.21
Transaciion

Value

Salance
t},rtstandin.q as

nrr 1'l n'? '1 ilr_.t I L. !.\rLr. I v

10,00,000.00
2,54,050,00

24,19,410.00 UI

2,05,12t].00
31,fi.4,,{.'tr4..ilS I'r

}(*l\qatm' lfi

llt

*r

l

I
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@

S IGNIFICANT ACCO UNTING POLICIES:

Basis of Preparations

A) The financial statements of The Company have heen prepared.in accordar{ce vrith frel-aerall',r

Accepted Accounting Principles in lndia {lndian GAAP}to comply rvith the Accc,uni:in

Standards specified Under Section 133 of The Companies Act, :1013, reactr rffith Hc;le 7 *f Tt"le

Companies (Accounts) Rule s,2A3,4 ancl the relevant provisions of The Cori-rpranies Act, 4fi1"3

{"the 2AL3 Act"} . The Companies follows the accrual method r:f accr:r-rnting r;nder hist*rica}

Cost Convention

B) Use of Estimates

The presentation of financia{ statements requires estimates ancl assumpti*ns tc h* macln

that affect the reported amounts of assets and liabilities on thn date of th* financial

statements and reported amounts of revenue and expenses clui'ing the reparting ncrlnd.

Difference between the actuat results and estimates are recognised in the perin,.i in',,r;hich

the results are known/materialise.

C) Fixed Assets ,i:li

Fixed assets are stated at cost of acquisition less accumulated dr:preciation. {-*si. in*lurj*s 1)

taxes, freight and other incldental expenses relating to acquisition an,J Insi:a{{atir-:n 11':ll.rcl'l i':"
,-:;:,.

fixed assets *
D) Depreciation i:l

Depreciation on fixed assets is provided on the straight line mr:thad iSl-hfr) rnnth*ii ns :-il
./i

provided under Schedule ll of the Companies Act, 2013" itr

t) Recognition of Revenue ;;
. *il

L" Revenue is recognised only when alt the significant risks and'rev,rarcis *r. 'Il-re r:rr,r;'rr*l"rl:ip *nr, $i
transferreel tc the customer {usually on delivery of the goods or rendering s*rvk:e } Th*r{-ftxtlFiti},/

collects Goods and Service Tax on behalf cf the government ar:cl ti"ler,*fcre, llr*,i arr +:lciuCeC

from the revenue"

@ 2. Dividend income is recognised when the amount is received.

3. Interest income is recognised o* a time proportion i:asis tal<lnll.intn ar;**rrt l.hr ;:urr::*iit

outstanding and the interest rate applicable.

4. Revenue in development & construction of Real fstate and Re:veniles frnm *ach t-l"eni ilstat*

Development Project is recognized, , ,,

(a) On the basis of "Percentage Completion Methoci" from the stage rvliqn i?-,'ry es"Linr,lter.l

expenses on construction {excluding land expenses} reaches a lnvel nf 259,i *f tnt"ai :;u*h *r:st"

(b) The Percentage completion method is applied on a cumu{ative hasis in e*r.c,{r ar:c',:mnting

period to the current estimates of contract revenue and ccntract c*sts"

{c} During the year, the criteria has metfor recognising revenr"rs and cost fr*rn ihr r*;rl *:;I*lt*
project using "Percentage Completion Method". Hence, the c*mpany has t*trlr:ti*ci tf i* sariln

and recognised the revenue and cost using "Percentage fampfleti*n i\,4eth*,l;1".

fl lnventories
;;il,* a. lnventories of raw materials and components. stores anci sparfis *,:* r,';ril.l*e-X ,;li:
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c. Stock in Trade valued at tower
orrowing Cost

b' Flnished Goods and Work - in Progress are valued at lower of cost and net raalisa,[:]e,
value under FIFO basis" The Cost includes cost of raw materials, lahoun, ailocatron mfl
indirect cost.

of cost and net realisable value under F[F0 [:,lsis

assets are capitaliser{ up i"*

F F;li 
"\"..{i: 

ffi ffi ,f\1 "f, *'I'i iFlr i-. i".T"*.

,t J\1

illfqf,*"if,f,{

zf

H) Taxes on lncome"

Provision for current tax is made after taking in to consideration henefjts aclnrissible *ncicr.
the provisions of the lncome Tax Act, 1961. Deferred tax resulting from ,'tin-linq differcr:ce,,
between taxable and accounting income has not been created as a matts:r of prur.I*nce"

their borrowrnq cost n:-t chilrgeC
in the staternent of profit and loss

I) Provision, contingent Liabilities and contingent Assets
Provisions are recognised, if

r] The company has a present obligation as a result of a past event.
I A probable outflow of resources is expected to settle the obligatir;,n anrJ
. The amount of the obrigation can be reliably estimatncl

Contingent Liabitities are disctosed unless the possibility of out{lnrqr of rrs,}1rj*{:er is r*rn*:tr*

Contingent Assets are neither recognisec.l not disclosed in the financial stni:r:men.li;"

Pryri\4E RTALCCN PVT. LTD, ,
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